THE EMPRESS OF INDIA'S GRAND VIZIER   403

resources of the Turkish Government that after
twenty years of ruinous extravagance, fed by the
loans of credulous investors, it became bankrupt,
reducing the interest on its five per cent debt to
one half, and soon failing to pay even that
diminished amount.

Meanwhile Turkey's chief vassal, Ismail, the
Khedive of Egypt, who had been running a similar
career of extravagance, found himself in almost as
desperate straits. His unfortunate serfs had been
squeezed to the last piastre by a process of extortion
unprecedented even in a record going back through
at least five thousand years of monotonous oppres-
sion. Foreign capital, alarmed by the catastrophe
at Constantinople, declined to take any further risk.
One resource, however, still remained available. A
great French engineer, overcoming the physical
obstacles presented by the Isthmus of Suez, and
the still more formidable resistance of Lord Palmer-
ston, had at last succeeded in connecting the
Mediterranean with the Red vSea by a ship canal,
As the price of his assistance a number of shares
in the enterprise were allotted to Ismail. It was
understood that these must be sold to cover his
immediate liabilities, and the French Government
was spoken of as a likely purchaser. At this
juncture Mr. Frederick Greenwood, editor of the
Pall Mall Gazette, and at that time beyond dispute
the ablest journalist in London, sought an audience
of the Prime Minister, and appealed to him not to
let the opportunity escape. Perhaps the idea of
turning what Palmerston had thought a menace
into a bulwark of England's power stirred Disraeli's
imagination. At any rate, he agreed to pay four